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    About the ‘CRUX’

Introducing a new and convenient product, to help the aspirants for the various public services examina-
tions.
The knowledge of the Current Affairs constitute an indispensable tool for all the recruitment examinations 
today.However, an aspirant often finds it difficult to read and memorize all the current affairs, from an exam 
perspective.The Newspapers and magazines are full of information, that may or may not be useful for the 
exams. Thus, acandidate is forced to spend a substantial amount of his time in selecting and maintaining 
notes for the current
affairs.
Another problem is that it is difficult to get every bit of information, relevant from the exam perspective at 
oneplace. Thus, candidates are often found wasting their time in search of current affairs material.
It is with this problem in mind that we have come up with the GIST of The Hindu and Press Information 
Bureau(PIB).
The whole concept of the CRUX is to provide you with a summary of the important news and current 
affairs,from an exam point of view. By reading the CRUX, you will be able to save your precious time and 
effort, as you get all the relevant matter in a summarized and convenient form.
The Crux is particularly helpful for the Civil Services, Banking, SSC and other exams that have a current 
affairs section.
The material is being provided in such a manner that it is helpful for both- objective and descriptive sections.
Our aim is to help the candidates in their effort to get through the examinations. Your efforts and dedication
inspire us to keep going. It is our sincere effort to make your journey easier.

Best Wishes
Editorial Board
Team Aspirant Forum

    Courtesy:
    The Hindu
    Press Information Bureau (PIB)
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National
 
July 2015

Modi’s Central Asia visit will focus on 
fighting Islamic State menace
Countering the spread of Islamic State (IS) terror will be a 
key part of Prime Minister Narendra Modi’s eight-day visit 
to five Central Asian states — Kazakhstan, Kyrgyzstan, 
Uzbekistan, Tajikistan and Turkmenistan — (July 6-13), 
as those states gear up to battle the Islamic State’s rising 
influence. Mr Modi will also travel to the Russian city of 
Ufa to attend the BRICS and SCO summits affording him 
two opportunities to meet the Central Asian leaders and 
discuss counter-terrorism cooperation.
The Prime Minister will discuss counter-terror technol-
ogy, training forces and also countering radicalism. Sig-
nificantly, the government had also appointed former 
IB chief Asif Ibrahim as a special envoy recently, with a 
mandate to discuss the spread of IS and terrorism, and 
liaise with governments abroad on the issue.
The countries in the Central Asian region, all of whom 
have sizeable Muslim majority populations have been 
particularly worried recently about the growing numbers 
of their youth attracted to the IS terror group. In particular 
the announcement this week of Colonel Gulmurod Khali-
mov, commander of Tajikistan’s Interior Ministry Special 
Forces, joining the IS forces in Syria has sent shockwaves 
through these states that are known for practising a mod-
erate, multi-ethnic version of Islam. In IS recruitment vid-
eos, Kazakh fighters have featured prominently, and both 
Uzbekistan and Kyrgyzstan’s intelligence agencies have 
claimed to have thwarted IS plots in their countries in the 
past few months. India has also been supportive of the 
efforts in these countries to curb radicalism.
In June, the U.S. State Department’s report on terrorism 
criticised many of the Central Asian countries for a crack-
down on extremism, including Tajikistan for “prohibiting 
children under 18 from attending mosques”, and accused 
Turkmenistan’s government of “viewing conservative Is-
lam with suspicion and exercising strict controls over the 
population.”
The Hijab has also been banned in many of these states, 
while men are discouraged from wearing long beards. 
“Given India’s efforts to counter Islamic radicalism, these 

Central Asian states, are natural allies,” an Indian official 
said.

 

Modi pushes for TAPI project
Prime Minister Narendra Modi , pitched for early imple-
mentation of the $10-billion TAPI gas pipeline project 
during his talks with Turkmenistan President Gurbanguly 
Berdimuhamedov as the two countries inked seven pacts 
to ramp up engagement in key areas such as defence.
During their comprehensive talks, both leaders resolved 
to step up efforts against the cross-border threats of ter-
rorism, organised crime and illegal drug-trafficking as 
they reaffirmed their commitment for a stable Afghani-
stan.
The Prime Minister identified terrorism as a major threat 
facing the region, and said, “We have shared interest in 
a peaceful and stable Afghanistan and Central Asia. We 
have also common purpose in combating terrorism and 
extremism in our region.”
Terming the TAPI (Turkmenistan-Afghanistan-Pakistan-
India) project a significant initiative in the relationship be-
tween the two countries, Mr. Modi said he conveyed to 
Mr. Berdimukhamedov that multiple options such as the 
possibility of a land-sea route through Iran for the pipeline 
should be explored.
The TAPI gas project is an over 1,800-km pipeline with a 
design capacity to supply 3.2 billion cubic feet of natural 
gas a year from Turkmenistan to Afghanistan, Pakistan 
and India.
The pipeline is expected to be operational by 2018 and 
will carry gas from the Galkynysh field of Turkmenistan 
that holds gas reserves of 16 trillion cubic feet.
Better connectivity
Mr. Modi emphasised the need for enhancing connec-
tivity, calling it a key aspect of the relationship. He pro-
posed that Turkmenistan become part of the International 
North-South Transport Corridor.
Noting that the pipeline project could transform regional 
economic cooperation and bring prosperity along the 
route, Mr. Modi underlined the need to implement it 
“quickly”, besides expressing readiness for India’s long-
term investment in the energy sector in Turkmenistan.
“I convey our interest in long-term investment in the en-
ergy sector in Turkmenistan,” the Prime Minister said.
Mr. Modi arrived here , after his three-day visit to Ufa in 
Russia where he attended the BRICS and the Shang-
hai Cooperation Organisation summits, besides holding 
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bilateral talks with the leaders of Pakistan, Russia and 
China.
The Prime Minister has already visited Uzbekistan and 
Kazakhstan and is going to Kyrgyzstan and Tajikistan as 
part of his eight-day Central ,Asian tour.
A joint statement called the TAPI project a “key pillar” of 
economic engagement between the two countries, and 
said both the leaders recognised that its implementation 
would have a transformational impact on trade. It said 
they had decided to take measures for early implementa-
tion of this important regional project.
The leaders reaffirmed their strong commitment towards 
timely implementation of this strategic project, and noted 
that the selection of its Consortium Leader, to be finalised 
by September 1, would mark a crucial step.
After talks between the two sides, seven pacts, includ-
ing an agreement on cooperation in the field of defence, 
were signed. 

 

Govt. clears Naval P-8Is and air defence 
guns for Army
The Defence Acquisition Council (DAC) chaired by De-
fence Minister Manohar Parrikar , cleared deals worth 
about Rs. 30,000 crore for new platforms and several up-
grades mostly for the Army and the Navy. Additional P-8I 
maritime patrol and surveillance aircraft for the Navy and 
new air defence guns for the army were the major deals 
cleared.
The Navy earlier contracted eight aircraft from Boeing 
to keep track of the vast coastline. It is now exercising 
the optional clause for four P-8Is worth Rs. 4,380 crore. 
Weapon and sensor upgrades for six ships of Delhi and 
Talwar class worth Rs. 2,900 crore were cleared to be 
implemented as and when the ships go for midlife up-
grades.
DAC also extended Acceptance of Necessity (AON) for 
four large survey ships worth Rs. 2,324 crore in place of 
the old one which lapsed. Other deals for Navy include 
replacement of radars on Kora class ships, Gigabit Ether-
net Ships Data Network (GbeSDN) on Delhi class ships 
for high speed data connectivity, 23 Combat Manage-
ment Systems, BrahMos training facility at INS Valsura in 
Gujarat and Air Combat Menuvouring systems for Mig-29 
fighters and Advanced Jet Trainers.
The Army will now issue tenders for the long pending re-
placement of the vintage L-70 and ZU-23mm air defence 
guns.

This will be under Buy & Make category for 428 systems 
wroth about Rs. 16,900 crore. Other deals include 3.5 
lakh bi-modular charges for 155mm artillery guns which 
is a follow on order for Rs. 580 crore and multi-spectrum 
camouflage nets.
The National Cadet Corps will get 110 new micro-light 
aircraft to be procured from Spain.

 

Identity of CJI under statute likely to im-
pact NJAC
Responding to a query from Supreme Court Judge, Jus-
tice Kurian Joseph on whether the Chief Justice is actu-
ally the ‘Chief Justice of India’ or the ‘Chief Justice of the 
Supreme Court of India’, Attorney-General Mukul Rohat-
gi said he would look into the question. Senior advocate 
Fali Nariman said the matter required serious thought.
The question quintessentially delves into the basic con-
stitutional identity of the Chief Justice – is he the Chief 
Justice of the institution of the Supreme Court of India 
and a ‘first among equals’ among the Supreme Court 
judges. Or, is he the Chief Justice of the Republic of In-

dia, representing the entire judiciary of the country?
Oath of office
Legal experts say the confusion lies in the fact that the 
Constitution does not provide a separate oath for the 
Chief Justice as in the case of the President under Article 
60 and the Vice-President in Article 69.
All judges in the Supreme Court take a common oath 
prescribed in Schedule 3 of the Constitution, which be-
gins as “I, A.B., having been appointed Chief Justice (or 
a Judge) of the Supreme Court of India...”
Former Additional Solicitor General and senior advocate 
Bishwajit Bhattacharya said there was no ambiguity and 
there was hardly a need to administer a separate oath for 
the Chief Justice.
“When he takes oath as the Chief Justice of the Supreme 
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Court, he also takes on the constitutional identity of the 
Chief Justice of India,” he said.
Mr. Bhattacharya, who has challenged the NJAC Act, 
said Justice Joseph may be subtly pointing out to the 
government that the Chief Justice of India is part of the 
basic structure of the Constitution under Article 124, and 
the new NJAC law has relegated him to one among six 
members of the Commission.

 

SC should reconsider validity of death 
penalty, says ex-judge
The Supreme Court , will hear an urgent and limited plea 
from Yakub Memon the sole death row convict in the 
1993 Mumbai blasts case. Former Supreme Court judge 
Justice K.T. Thomas said it was time to re-consider the 
majority decision of the Supreme Court in the Bachan 
Singh case, which upheld the death penalty as constitu-
tional.
In reconsidering Memon’s death penalty, the Supreme 
Court has to also follow the principle set out in its April 
2013 judgment in Shanker Kisan Rao Khade vs Maha-
rashtra case that capital punishment can be awarded 
only if there are “zero mitigating circumstances” favour-
ing the convict.
The litmus test
The judgment held that the death penalty should not be 
given merely because the judge concerned thinks it fit. 
The award of death penalty should be “society-centric” 
and the litmus test is whether society will approve the 
awarding of death sentence or not. To accomplish this, 
the court has to look into a variety of factors like soci-
ety’s abhorrence, extreme indignation and antipathy to 
the crime.
“Courts award death sentence since situation demands 
so, due to constitutional compulsion, reflected by the will 
of the people and not the will of the judges,” the Supreme 
Court held.
Raman article
The apex court could take a re-look at the sentencing in 
the light of the new circumstances – namely the article 
by former R&AW officer B. Raman favouring clemency 
to Memon, and consider commuting his death sentence 
to life.
“The article is in public domain, and so the court under Ar-
ticle 32 can suo motu take cognisance of a document of 
that nature. Without discounting the tragedy of the blasts, 
Memon did provide valuable information about Pakistan 

involvement in the blasts, in the training and handling of 
explosives. Evidence was collected on the basis of infor-
mation given by him. He performed valuable services to 
the nation, and if we had promised him that this would 
be taken as a mitigating factor in court, we as a nation 
should keep our promises,” senior advocate and Rajya 
Sabha MP K.T.S Tulsi said.
Mr. Tulsi is one of the signatories to a petition submit-
ted by eminent citizens to the President to reconsider the 
death penalty to Memon.
Memon unaware
But strangely, Memon himself has been singularly quiet 
about these circumstances and not sought clemency on 
their strength even as successive courts dismissed his 
appeals, review and curative petitions.
“May be he did not know the implication of the fact that 
his help to the agencies would be a mitigating circum-
stance in court for commuting the death penalty. May be 
he was precluded from saying anything. May be his law-
yer did not present it in courts ... There are many points 
which the apex court should consider now,” a legal expert 
said on condition of anonymity.
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Sinha for rationalisation of mutual fund 
fees
Securities and Exchange Board of India (SEBI) Chair-
man, U.K. Sinha , reminded the mutual fund industry that 
consumer protection is one of the prime focus areas of 
the regulator and cost to investor will be important aspect 
of future course of action.
While insisting on rationalisation of professional fees and 
upfront commission, the capital market regulator urged 
the industry and Association of Mutual Funds of India 
(AMFI) to work on ways to rationalise these fees.
“India is among a few countries which charge a high up-
front commission. Also, India is one of the few nations 
that charge both upfront and trail commissions. My sense 
is that this may not go on for long. We are observing. 
The industry should read the writing on the wall,” said Mr. 
Sinha while addressing the Indian Mutual Fund Summit, 
Confederation of Indian Industry (CII).
“I would urge the industry to work on ways to rationalise 
the upfront and trail commission and ways to justify the 
fees they charge from the customers,” Mr. Sinha added. 
He also said that a committee of the Financial Stability 
and Development Council is already examining the issue 
of commissions and distribution charges in the mutual 
fund industry.
However, he said that the regulator does not want to get 
into the operational issues of fund houses at this stage. 
“At the moment, we may not step in to bring in discipline 
in this regard for two reasons. Firstly, it may be too harsh, 
and secondly, it may be difficult later on to do away with. 
But if this continues for long, we may be forced to take 
an action.”
Mr. Sinha said that the industry made an impressive 
growth by crossing the Assets Under Custody (AUM). 
The Indian mutual fund Industry over a period of a dec-
ade has crossed Rs.12 lakh crore of AUM out of which 
more than 30 per cent of these AUMs are from equity 
schemes. In the year 2014-15 the net inflows of equity 
AUMs have crossed Rs.71,000 crore from total inflows.
Mr. Sinha said that Foreign Portfolio Investors (FPIs) in-

flows were more volatile than the domestic flows. The 
domestic mutual fund industry has been able to bring in 
more net inflows.
He appreciated that that Indian mutual fund industry has 
helped in countering the volatility caused by the invest-
ments pattern of FPIs and brought the macroeconomic 
stability.
Mr Sinha mentioned that while the industry is at the peak 
of optimism it should think of medium to long-term meas-
ures for the sustainable growth of the industry. The indus-
try should now focus on how equitably they are serving 
the requirements of the customers.

 

Cabinet nod for National Agriculture Mar-
ket
The Cabinet gave its nod for the setting up of a National 
Agriculture Market which would require a single licence 
for market operations, single point of levy of market fee 
and electronic auction as a mode of price discovery. The 
single licence will be valid for all farm markets across 
each State.
The meeting chaired by Prime Minister Narendra Modi 
also approved a central programme for creating sources 
of assured irrigation for the agriculture sector by converg-
ing several ongoing inter-Ministerial schemes.

 

World Bank approves $650 m loan for 
eastern freight corridor
The World Bank has approved an additional loan of $650 
million for the Eastern Dedicated Freight Corridor (DFC), 
which is aimed at the faster delivery of goods between 
the northern and eastern parts of the country.
This round of loans to the Eastern DFC follows two 
other loans by the World Bank. The Cabinet last week 
approved the revised cost estimate of Rs.81,459 crore 
for the Eastern and Western Dedicated Freight Corridor 
(DFC) Project.
The third round of World Bank funding, announced 
,, will build the 401 km Ludhiana-Khurja section in Ut-
tar Pradesh, Haryana and Punjab. The project will “help 
increase the capacity of these freight-only lines by rais-
ing the axle-load limit from 22.9 to 25 tonnes and enable 
speeds of up to 100 km/hr. It will also help develop the 
institutional capacity of the Dedicated Freight Corridor 
Corporation of India Ltd (DFCCIL) to build and maintain 

Economy
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the DFC infrastructure network,” according to the World 
Bank.
An analysis of the projected greenhouse gases that are 
expected to be generated by the Eastern freight corridor 
project found that it would be 55 per cent lower than the 
levels of gases released without the project. The Eastern 
DFC project is expected to release 10.5 million tonnes 
of greenhouse gas emissions up to 2041-42, compared 
to a whopping 23.3 million tonnes in the absence of the 
freight corridor.

Govt. to roll out road map for corporate 
tax reduction
Following up on the Finance Minister Arun Jaitley’s pro-
posal in the Union budget, Revenue Secretary Shakti-
kanta Das said , that the government in the next 45 days 
will unveil the road map of how it will go about reducing 
the corporate tax rate to 25 per cent over four years, and 
eliminate the existing incentives and exemptions.
Mr. Jaitley in his budget speech said that the corporate 
tax would be reduced from 30 per cent to 25 per cent 
over four years, and Mr. Das reiterated this ,, adding that 
the plan ahead would be revealed soon.
“We are now currently working on the removal, elimina-
tion of exemptions and incentives and some time in the 
next 45 days or so, we will be spelling out the road map 
for removal of exemptions and incentives,” Mr, Das said. 
Mr, Jaitley had pointed out how the current corporate tax 
structure meant that “we get neither revenues nor invest-
ments.”
“The basic rate of corporate tax in India at 30 per cent is 
higher than the rates prevalent in the other major Asian 
economies, making our domestic industry uncompeti-
tive,” he had said in his speech. However, he added that, 
due to the various exemptions, the effect rate of collec-
tion was only 23 per cent.
The plan to go ahead with reducing the corporate tax rate 
and eliminate exemptions will be put up in the public do-
main so that the Finance Ministry can take cognisance of 
any inputs from the stakeholders, Mr. Das said.
The reason behind the phased manner of reduction the 
tax rate, according to Mr. Das, was that government fi-
nances cannot handle such a large cut in a single year.

 

India is now a $2-trillion economy
India’s GDP crossed the $2-trillion mark in 2014, accord-
ing to data released by the World Bank in Washington 

late ,. After taking 60 years to reach the $1-trillion mark, 
India added the next trillion in just seven years.
The World Bank data also show that India’s gross nation-
al income per person rose to $1,610 (around Rs. 1 lakh) 
a year during 2014 from $1,560 the previous year. An 
analysis by The Hindu found that it would take India a lit-
tle more than a decade to rise from its current ‘lower mid-
dle income’ category to the ‘upper middle income’ level.
India’s growth rate, at 7.4 per cent in 2014, makes it the 
fastest growing major economy along with China’s, which 
is a whopping $10.4 trillion in size. The Indian economy, 
at $2.06 trillion, has almost doubled in size since the fi-
nancial crisis hit the country in 2008, and has more than 
quadrupled from the start of this millennium.
Despite its increase in per capita gross national income 
(GNI), India has remained in the ‘lower middle income’ 
category ($1,046-$4,125). Using the World Bank’s data, 
The Hindu extrapolated from India’s average annual 
growth rate over the last decade — of 8.9 per cent — 
and found that it would become an ‘upper middle income’ 
country ($4,126-$12,735) in 2026, a little more than a 
decade from now. This will put it in the category China 
occupies now.
China, however, with a per capita GNI of $7,380 and an 
average annual growth of 15.6 per cent, will leave the 
‘upper middle income’ category by 2018 to become a 
‘high income’ country like the U.S., the U.K., Germany 
and Japan. It will take India till 2039 to reach that level, at 
the assumed growth rate.
The World Bank’s data on gross national income per 
capita — the total value added by all producers within 
the country, plus income received from citizens working 
abroad, divided by the population of the country — show 
Bangladesh, Kenya, Myanmar, Tajikistan, Mongolia, 
Paraguay, Argentina, Hungary, the Seychelles and Ven-
ezuela have shifted their income categories for the better. 
For example, Bangladesh, Kenya, Myanmar, and Tajik-
istan are now ‘middle income’ countries from being ‘low 
income’ nations.
“While we need to measure development progress in dif-
ferent ways, income-based measures, such as GNI, re-
main the central yardstick for assessing economic perfor-
mance,” said Kaushik Basu, World Bank Chief Economist 
and Senior Vice-President.
“Our latest data show that in terms of this indicator, the 
world’s economic geography has changed a lot. In 1994, 
56.1 per cent of the world’s population — 3.1 billion peo-
ple — lived in the 64 low-income countries. In 2014, this 
was down to 8.5 per cent, or 613 million people living in 
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31 countries. Over the last one year itself, four nations 
crossed over to the lower-middle income category,” he 
said.

 

Centre brings black money law into force
Having advanced enforcement of the Black Money (Un-
disclosed Foreign Income and Assets) and Imposition of 
Tax Act by eight months through an executive order, the 
Union government , also notified the rules under the Act.
In exercise of its power to remove difficulties in interpret-
ing the expression “date of commencement of the Act” 
and giving effect to two of its crucial provisions, the gov-
ernment issued an order clarifying that the Act has come 
into force on July 1, 2015.However, many legal experts 
are of the opinion that when the date of commencement 
is clearly notified in the Act, it cannot be changed through 
an administrative order.
“Section 86 (1) of the Act empowers the Central govern-
ment to order to remove difficulties not inconsistent with 
the provisions of the main Act as a delegate of Parlia-
ment. But in the instant situation, the government has ac-
tually amended Section 1(3) of the main Act by altering 
the date when the Act shall come into force from April 
1, 2016, to July 1, 2015,” said former Additional Solicitor 
General Bishwajit Bhattacharyya.
He said this is patently illegal as ‘otherwise’ has not 
been provided in the Act. “A delegated legislation can-
not amend the parent legislation. Parliament alone could 
have altered the date of coming into force of the Act,” he 
said.
Section 1(3) states: “Save as otherwise provided in this 
Act, it shall come into force on the 1st day of April, 2016” 
and Section 86(1) provides that “if any difficulty arises 
in giving effect to the provisions of this Act, the Central 
Government may, by order, not inconsistent with the pro-
visions of this Act, remove the difficulty”.
Senior advocate and Member of Parliament K.T.S. Tulsi 
said: “As of date the administrative order is unconstitu-
tional. If the date is mentioned in the statute, the gov-
ernment can change the date of implementation only 
through an amendment by the Parliament. An administra-
tive order cannot violate the intention of the Parliament.”

Norms evolved for coal linkage to power 
companies without PPAs
The government has evolved a mechanism for supplying 

coal to stressed power companies without blocks through 
an auction route, under which two e-auction windows 
would be created, Union Minster for Coal, Power and Re-
newable Energy, Piyush Goyal said.
He also said that the Centre was coming out with a tar-
iff policy and a policy for bidding for Ultra Mega Power 
Plants (UMPP).
Addressing members of the Bharat Chamber of Com-
merce here ,, he said that the Ministry has decided to 
create two separate e-auction windows for coal, under 
which the floor price of coal would be linked with the sta-
tus of the power purchase agreements that the compa-
nies hold. Power companies without a PPA (Power Pur-
chase Agreement) will have to bid at prices, which are 
40 per cent above the CIL notified price and they would 
be free to sell the power. Those companies with PPAs 
but without a letter of assurance (for coal supply) will bid 
at 20 per cent above the CIL price, the minister said that 
each of these category of companies would get an initial 
amount of five million tonne of coal as the Ministry final-
ises its new auction-based coal linkage policy.
Speaking later at a meeting of the Coal Consumers As-
sociation of India, he said “this is a fair price and will be 
lower than import price of coal. COAI said that cancelling 
existing linkages would jeopardise the entire economics 
of the organisation, besides encouraging coal imports.
He said that bidding for the UMPP projects is set to start 
soon as final consultations were now underway for final-
ising the standard bid documents in line with the recom-
mendations made by the panel set up by the government 
in January for evolving a standard bid documents. He 
said that the government was coming out with a tariff 
policy, which will give discoms ability to buy more pow-
er. The Minister, however, was opposed to any bailout 
of the stressed discoms saying “we have severe stress 
but it will have to be brought down in a calibrated man-
ner. Short term stress is better than long-term collapse” 
he remarked. A new State-wise plan is needed, he said. 
With the government working towards energy security 
and power for all by 2019, major projects for enhancing 
transmission network is being taken up. Around 700 MW 
would be added to the Southern transmission grid in the 
next few days.

 

Life insurance sector likely to grow 12-15 
%: ICRA
India’s life insurance industry is likely to grow by 12 to 
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15 per cent in the current financial year due to improved 
market scenario and the government’s push to improve 
insurance penetration in the country, according to rating 
agency ICRA.
The sector is expected to grow this fiscal on an annual 
premium equivalent (APE) basis compared to 9 per cent 
decline in 2014-15 on the back of improved capital mar-
ket scenario, initial signs of improvement in economic 
indicators and stronger thrust by the government, ICRA 
said in a report.
Recovery in economy
“We believe that key structural drivers for the industry re-
main intact and an expected recovery in the economy 
would provide impetus to the industry,” ICRA Senior 
Vice-President and Co-Head, Financial Sector Ratings, 
Karthik Srinivasan told PTI here.
He said the rating agency expected a growth of over 15 
per cent in the sector in the next few years as the operat-
ing environment improves.
ICRA has analysed the performance of 9 life insurance 
firms — state-owned LIC and eight private sector firms 
— collectively representing around 92 per cent of the 
market.
New business premium
According to the agency, notwithstanding the 12 per cent 
improvement recorded in the total new business pre-
mium (NBP) during financial year 2013-14, the industry 
de-grew by 5 per cent in 2014-15 to Rs.1,131 billion. The 
decline in the NBP was on account of contraction in both 
single and regular premium segments.
In 2014-15, new business premium for private sector 
players rose by 18 per cent, while for LIC it contracted 
by 13 per cent mainly due to decline in its individual busi-
ness.
While agents remain the main drivers for business of LIC, 
the bank assurance channel is fast gaining ground as a 
key distribution and sales channel especially for the pri-
vate sector players, it noted.
Capital inflows
The change in foreign shareholding guidelines to 49 per 
cent from 26 per cent can lead to capital inflows of $6-8 
billion for the private sector life companies, it said.
“However, most of the private sector companies have 
comfortable capital scenario and do not require much 
funds.
Moreover, it is also not clear as to how much of the funds 
from FDI will come to the insurance company and the 
parent company,” Mr. Srinivasan said.
On the general insurance side, the solvency ratio re-

mains stronger for the public sector insurers compared to 
the private players, he said.
ICRA estimates the capital requirement for general in-
surance industry to be around Rs.60-195 billion over the 
next five years. 

 

Doha Bank keen to enter Tier-II Indian 
cities
Doha Bank, which commenced its India operations in 
April 2015, has identified Tier-II Indian cities and cheap 
loans as two of the main vehicles for scaling up its opera-
tions in the country. The bank is wooing small entrepre-
neurs with competitive lending rates.
R. Seetharaman, Chief Executive Officer, Doha Bank, 
said that Tamil Nadu, Gujarat, Kerala and West Bengal 
were States under the bank’s scanner.
The bank now has two branches in Mumbai and one in 
Kochi. These branches came into the fold through the 
acquisition of HSBC Oman. “We will like to relocate the 
Mumbai branch to another State,” he said at a media in-
teraction.
The bank will set up a full-fledged subsidiary within a 
few years, and the branch expansion will follow. Doha 
Bank, which has global footprints in 12 countries through 
a mix of full-fledged branches and representative offices, 
“wants to enhance operations in India” Mr. Seetharaman 
said.
“States such as West Bengal are grossly under-banked,” 
he observed. ``Small and micro enterprises could borrow 
cheaply from the Doha Bank, which offers rates in the 
band of 6 to 9 per cent for the SME sector,’’ he added. It 
currently has an exposure of around $ two billion in India, 
which it plans to increase to $5 billion.
The session was held under the aegis of the Bengal 
Chamber. The Chamber’s President-designate Ambarish 
Dasgupta, partner and head of management consulting 
KPMG, said that there were many start-ups in West Ben-
gal, which were starved of funds.

 

Stock markets gain on EU bail out plan 
for Greece
Equity markets in Europe and Asia, ,, cheered European 
Union’s decision to bail out Greece from debt crisis as the 
BSE 30-share Sensex surged above the 28000-mark in 
the intra-day.
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The Sensex closed at 27961.19 with a gain of 299.79 
points or 1.08 per cent.
The rupee slipped to 63.50 per U.S. dollar compared to 
the previous close of 63.39
Among the broader indices, BSE-100 and BSE-200 was 
up by 1.19 per cent respectively and BSE-500 gained 
1.18 per cent. While the mid-cap stocks on BSE gained 
1.44 per cent, the small cap was up by 1.27 per cent.
On the National Stock Exchange (NSE), the 50-share 
closed at 8459.65 with a gain of 99.10 points or 1.19 per 
cent.
“Equity markets in Asia and Europe rallied after the Eu-
ropean Union agreed on a bail-out package for Greece, 
subject to conditions. IT, oil & gas, auto, pharmaceutical 
and FMCG shares were among the notable gainers of 
the day,” said Sanjeev Zarbade, Vice-President-PCG Re-
search, Kotak Securities.
Going ahead, he said, monsoons, reforms and the events 
in China and the decision of U.S. Federal Reserve on 
interest rates would be important triggers for global mar-
kets.
European markets turned euphoric after European Coun-
cil President Donald Tusk said a bail-out for Greece was 
‘all ready to go’. European Commission President Jean-
Claude Juncker said there would be no Greek exit from 
the euro currency union.
Amar Ambani, Head of Research, IIFL, said that nothing 
deterred the spirit at Dalal Street, not even May IIP data, 
whichgrew by a dismal 2.7 per cent , way below than the 
previous month’s figure of 4.1 per cent and street expec-
tation of figure of around 4 per cent.
He also said the banking results season kicked off on a 
strong note with IndusInd Bank delivering a better-than-
estimated earnings growth of 25 per cent y-o-y.

 

Big surge in FII inflows in 2014-15
Foreign Institutional Investment (FII) inflows surged a re-
cord 717 per cent to $40.92 billion in 2014-15 and For-
eign Direct Investment (FDI) inflows jumped 48 per cent 
since Prime Minister Narendra Modi launched the ‘Make 
In India’ initiative in September 2014.
“These indicators showcase remarkable pace of approv-
al being accorded by the government and confidence of 
investors in the resurgent India…the increased inflow 
of FDI into India, especially in a climate of contracting 
worldwide investments, indicates the faith that overseas 
investors have imposed in the country’s economy and the 

reforms initiated by the Government towards ease of do-
ing business,” said an official release.
FDI equity inflows from October 2014 to April 2015 over 
the corresponding period last year rose 48 per cent, said 
the release. The inflows through the approval route grew 
87 per cent during 2014-15 to $2.22 billion despite more 
sectors having been liberalised during this period and 
with more than 90 per cent of FDI being on automatic 
route, the release said.
Overall, FDI inflows during 2014-15 were spread across 
sectors — services sector ($3.2 billion), telecommunica-
tion ($2.8 billion), trading ($2.7 billion), automobile indus-
try ($2.5 billion), computer software & hardware ($2.2 
billion), drugs and pharmaceuticals ($1.5 billion) and con-
struction (infra) activities ($0.75 billion).
The Modi Government amended the FDI policy to foster 
a positive investment climate and sync it with the vision 
and focus areas of the present Government such as af-
fordable housing, Smart Cities, financial inclusion and 
reforms in railway infrastructure, it added.
The construction development sector was allowed easy 
exit norms with rationalised area restrictions and due 
emphasis on affordable housing. The cap on FDI in the 
insurance and pension sector was raised to 49 per cent, 
and 100 per cent FDI was allowed in the railway infra-
structure (excluding operations) and also in the medical 
devices sector.
The definition of non-resident Indians (NRIs) itself was 
expanded to include OCI (Overseas Citizenship Of In-
dia) cardholders as well as PIO (Persons of Indian Ori-
gin) cardholders, and NRIs investment are now deemed 
to be domestic investment made by residents, thereby 
giving flexibility to NRIs to invest in India. India stands 
committed to have a FDI policy and regime, which is in-
vestor-friendly and also promotes investment leading to 
increased manufacturing, job creation and overall eco-
nomic growth.

 

RBI sets up panel on financial inclusion
The Reserve Bank of India (RBI) plans to come out with 
a medium term five-year “measurable action plan” for fi-
nancial inclusion in the country
This is in line with the Prime Minister’s call to bankers 
on the occasion of RBI’s 80{+t}{+h}anniversary to take a 
lead in encouraging financial institutions and set a me-
dium to long term target for sustainable inclusion.
The central bank has also set up a committee to work 
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out this plan under the chairmanship of Deepak Mohanty, 
Executive Director of RBI. “The Committee is expected 
to submit its report in four months from the date of its first 
meeting,” a RBI release said.
The panel would suggest a `monitorable’ medium-term 
action plan for financial inclusion in terms of its various 
components such as payments, deposit, credit, social 
security transfers, pension and insurance. Taking into 
account the recommendations made by various com-
mittees set up earlier, the committee would review the 
existing policy of financial inclusion, including supportive 
payment system and customer protection framework.
It would also study cross-country experiences in financial 
inclusion to identify key learning, particularly in the area 
of technology-based delivery models, which could inform 
our policies and practices.

Credit delivery
With particular emphasis on rural inclusion including 
group-based credit delivery mechanisms, the committee 
would articulate the underlying policy and institutional 
framework, also covering consumer protection and finan-
cial literacy, as well as delivery mechanism of financial 
inclusion encompassing both households and small busi-
nesses.
“The Committee is expected to submit its report in four 
months from the date of its first meeting.”

 

GST: govt. firm on extra tax
Even as the long-pending Goods and Services Tax Bill is 
being examined by a parliamentary committee, the gov-
ernment categorically said , that it would not reconsider 
withdrawing the 1 per cent additional tax, over the GST, 
to help manufacturing States, a provision strongly op-
posed by the Congress and likely to feature in its dissent 
note to the panel.
“The 1 per cent tax goes against the spirit of GST,” V.S. 
Krishnan, Member-Service Tax and GST, Central Board 
of Excise and Customs, acknowledged, while adding, 

“but the manufacturing States wanted some revenue 
comfort to offset the investments they have made.” Mr. 
Krishnan was speaking to journalists at a FICCI event on 
GST. He said the government was not re-thinking the 1 
per cent tax. It will still be levied for a period of two years, 
he clarified.

Inflation getting under control, says C. 
Rangarajan
The country is in a position to grow at 7.5-8 per cent this 
year and inflation is being brought under control, accord-
ing to Dr. C. Rangarajan.
In a conversation with The Hindu , Dr. Rangarajan, who 
was formerly the Reserve Bank of India (RBI) Governor 
and the Chairman of the Prime Minister’s Economic Ad-
visory Council, said, “Indications are inflation is coming 
under control.”
“I would urge that we need to move inflation to a lower 
level,” he added.
Dr. Rangarajan was referring to the RBI’s January 2016 
target of 6 per cent for inflation (measured by the Con-
sumer Price Index or CPI). June 2015 figures had CPI at 
5.4 6 per cent. Dr. Rangarajan said a desirable January 
target would be an inflation of 5.5 6 per cent, for example.
Arguing that food inflation was the only component re-
sponsible for the relatively high levels of headline infla-
tion, which is a measure of overall inflation including vola-
tile food and energy prices, Dr. Rangarajan said there 
was every indication that manufacturing inflation would 
stay low because there was considerable potential for 
industrial production in addition to low crude oil prices. 
If the monsoons turned out to be reasonably good, food 
inflation would also come down, he said.
Responding to a question on how India might best act in 
a time when global trade was sluggish (barring a boost in 
2010, global trade has dropped after the financial crisis of 
2008), Dr. Rangarajan said exports had fallen since last 
year because of a decline in petroleum, but the figures for 
non-petroleum exports were better. “India has a very low 
share in the total world exports, and, therefore, the pos-
sibility of India doing well despite the world trade growth 
not being too strong not be ruled out. Since the share is 
so low, it [India] can increase its share even if world trade 
is moving slowly.”
``Much of what happens depended on the economic situ-
ation in the European Union (EU), whose member-coun-
tries now seem to be in an accommodative mood about 
Greece,’’ according to Dr. Rangarajan. He also added that 
the U.S had already demonstrated that its economy was 
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doing better than last year and the Chinese slowdown 
was not as bad as expected. “Therefore, I believe, that 
while the world economy may not be picking up steam, it 
may not necessarily deteriorate,” he said.
On the monetisation of gold, Dr. Rangarajan said such a 
scheme had been introduced.
However, he said one should not expect too much from it, 
owing to the sentimental attachment to gold and also the 
reluctance of holders of gold bars to deposit such gold 
with public institutions because they might have to ex-
plain where the gold came from.
“That is really a serious problem. I think in the absence of 
some kind of amnesty, it may be very difficult to get that 
type of gold into the hands of public institutions but am-
nesty runs into a lot of problems. It may not go well with 
our own ideas of what ought to be done,” he said.
When asked for his views on RBI Governor Raghuram 
Rajan’s comments at the London Business School in 
June that the world’s central banks needed to define the 
‘rules of the game’ to prevent the external ill-effects of 
a given country’s monetary policy, Dr. Rangarajan said, 
“Now as a general proposition, it is valid to say that large 
economies, when they take decisions, even on domestic 
matters, must also keep in view the fall-out there can be 
on the developing economies…but in the current case, I 
will not blame the developed countries.”
Industrial countries, especially the U.S Federal Reserve 
and European Central Bank, have been accused of us-
ing unconventional quantitative easing techniques (that 
is, increasing the amount of money available in the econ-
omy), and this has had exchange rate effects, leading to 
competitive depreciation.
It would be difficult to define a set of rules for monetary 
policy in the context of global effects, apart from central 
banks understanding that their monetary policy had ex-
tra-territorial effects, Dr. Rangarajan said.
On the overall outlook for the economy, Dr. Rangarajan 
said, “Well, the Indian economy will do better than last 
year… if the monsoon turns out to be reasonably good, 
we can expect a growth rate of between 7.5 per cent and 
8.06 per cent,” adding, “but we really need much higher 
growth in order to set in motion a virtuous cycle of high 
growth and high investment.”

 

RBI inks pact with Sri Lanka’s Central 
Bank
The Reserve Bank of India (RBI) signed a currency swap 

agreement with the Central Bank of Sri Lanka ,, accord-
ing to a RBI press release.
Currency swap agreements exist to assist countries dur-
ing periods of tight liquidity or balance of payments and li-
quidity crises. Under this agreement, Sri Lanka can draw 
a maximum of $1.1 billion for a period of up to six months. 
The agreement is in addition to the existing framework 
on currency swap arrangement for the SAARC member 
countries, an arrangement by which SAARC members 
can draw currency $100 million-$400 million, with a total 
limit of $2 billion, from an RBI financing facility set up for 
this purpose. India and Sri Lanka’s central banks signed 
a currency swap agreement in March 2015 under the 
SAARC Framework, agreed during Prime Minister Nar-
endra Modi’s visit to the island nation.

 

Hike in import duty on steel upsets EEPC
The government’s move to protect domestic steel indus-
try through increased import duty has upset the engineer-
ing industry. It has since demanded that the duty draw-
back rates be increased by 60 per cent.
If this is not done, then “engineering exports this fiscal 
may miss the target,” EEPC India Chairman Anupam 
Shah said.
The government has hiked the import duty on flat prod-
ucts of steel, from 7.5 per cent to 10 per cent. Likewise, 
on long products such as TMT bars, the levy has been 
raised to 7.5 per cent from five per cent.
“We are not against support to the domestic industry 
against imports from countries such as China, but then, 
with the domestic prices being influenced by such levies, 
the drawback rates should simultaneously go up,” Mr. 
Shah said.
The current duty drawback is around 1.9 per cent. And, 
it should be increased by 60 per cent of the import duty 
hike.
Since steel accounts for about 50 per cent of total value 
of engineering products, the duty drawback rates for en-
gineering products should have been raised by 1.25 per 
cent at the bare minimum, the EEPC said.
It may be mentioned that iron and steel is freely import-
able, but over the years, there has been an increase in 
imports of finished steel from 6.67 million tonnes in 2010-
11 to 9.32 million tonnes in 2014-15, according to Union 
Steel Ministry data. Not only industry but even lenders 
had pressed for a hike in import duty saying that the im-
ports were hurting domestic industry.
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The EEPC claimed that imports constituted only 10.7 
per cent of total production. But, if imports were curtailed 
through duties, the user industries would be completely 
at the mercy of the domestic steel industry, it said.

 

RS panel backs majority of GST Bill pro-
posals
Though the Opposition forced adjournments in both 
Houses of Parliament ,, the chances of the Constitution 
(122nd Amendment) Bill, meant to introduce the Goods 
and Services Tax (GST), clearing Parliament in the cur-
rent session brightened, with the Rajya Sabha Select 
Committee endorsing almost all its provisions.
In its report submitted to the House, the committee, 
headed by Bhupender Yadav of the BJP, said that to start 
with, the GST rate should not go beyond 20 per cent as 
standard rate and 14 per cent as reduced rate. It agreed 
with the demand of parties such as the Trinamool Con-
gress for full compensation from the Centre for any rev-
enue loss to the States during the transition. It suggested 
that the provision in the Bill that the Centre “may” com-
pensate the States for up to five years for any revenue 
loss be replaced with a commitment of compensation for 
five years.
The committee’s report also contained dissent notes from 
the Congress, the AIADMK and the Left parties.
The Bill, which the Lok Sabha has already approved, will 
now have to be taken up for passage in the Rajya Sab-
ha. As it is a Constitution amendment Bill, it will have to 
be approved by two-thirds of the members in the Upper 
House, where the ruling BJP does not enjoy a majority. 
The government will have to depend upon the support of 
regional parties and allies.
“Administratively, we are taking steps to ensure that both 
the Centre and the States will be able to meet the rollout 
target date of April 1, 2016 … Efforts would be made to 
have a reasonable rate of GST so that the experience is 
a successful one for the whole country,” Revenue Secre-
tary Shaktikanta Das told presspersons.
“We are hopeful that the Congress will reconsider its irre-
sponsible stand on the GST … It is hardly a dissent note 
on the Bill; it is a dissent against the Congress’s own pro-
posals … Congress MPs are giving a dissent against the 
suggestions made by their own Chief Ministers,” Union 
Finance Minister Arun Jaitley told presspersons after the 
report was tabled.
In its dissent note, the Congress demanded that a provi-
sion capping the GST rate at 18 per cent be added to the 

Bill to insulate consumers, especially the poor, from any 
“unfair burden”.

 

Mixed views on move to dilute powers of 
RBI Governor
The Reserve Bank of India’s (RBI) Governors always had 
the privilege of independent decision-making on issues 
related to monetary policies, which helped the Indian 
economy for a long time. Even at times of major financial 
crisis crippling the global economy, the RBI Governor’s 
decisions - sometimes in co-ordination with the Govern-
ment and sometimes not in consonance with the govern-
ment’s views - had helped the Nation.
As per the new draft of the revised proposal for Indian 
Financial Code (IFC), which would replace the multiple 
laws – some of them framed even before the independ-
ent India - governing the Indian financial sector, the cen-
tral bank Governor will not have the veto power over the 
interest rates.
Moreover, the Government will have the power to appoint 
a majority of the members of the proposed monetary poli-
cy committee of the central bank.
Though the government is trying to clarify that the RBI’s 
independent decisions on monetary policies would not be 
diluted, in short, the Government is proposing a bill to 
have greater say in RBI’s rate decision-making.
The new financial code also proposes a frame-work for 
inflation-targeting under which the Government and the 
central bank together will set the target.
“The interest rate decision should lie with the RBI,” says 
D.K. Joshi, Chief Economist, Crisil, a leading rating agen-
cy. According to him, “the RBI needs enough autonomy 
to be accountable.”
However, another school of thought on markets believes 
differently. “While foreign investors are nervous about 
politicians preferring loose monetary policies instead of 
tight policies of independent RBI, I don’t see much prob-
lem with a good balance between Government and RBI,” 
says Samir Lodha, Managing Director, QuantArt, a for-
eign exchange advisory firm.
“A good balance between inflation and growth is required 
as well and most people will agree that RBI has been 
behind the curve,” says Mr. Lodha.
According to him, the economy needs a good booster of 
rate cut to kick-start manufacturing, capex cycle, infra-
structure investments, job creation etc and also to com-
pete in an environment of slowing global demand. He 
believes that the Government is answerable for employ-
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ment and inflation and hence “I do not see much prob-
lem if there is a balance between RBI and government in 
monetary policy decision making.”
“This could have positive reaction from the stock mar-
kets as the market can hope for aggressive rate cuts. 
We heard many times in the past that majority’s views 
being less hawkish on benchmark interest rates,” says G. 
Chokkalingam, Founder & Managing Director, Equinom-
ics Research and Advisory Pvt. Ltd. Moreover, says Mr. 
Chokkalingam, while the Governor’s focus has been ex-
cessively on inflationary threat, the government has been 
worried a lot on the growth story as the industrial econ-
omy is in near stagnation for nearly two years. In fact, 
most major economies in the world are worried about 
deflationary pressures rather than the inflationary threat.
In this background, on the issue of inflation versus 
growth, a larger number of decision-makers taking more 
proactive initiatives in favour of growth have a higher 
probability than a single decision-maker who is known for 
worrying a lot on inflation. Therefore, “we believe that the 
markets may react positively to this development,” Mr. 
Chokkalingam adds.

 

Cabinet clears changes to GST Bill
The Union Cabinet , cleared the changes suggested 
by the Rajya Sabha Select Committee last week to the 
proposed GST Constitutional Amendment Bill, which in-
cluded giving States full five-year compensation for any 
revenue loss due to the introduction of the goods and 
services tax and exempting stock transfers within group 
companies from the 1 per cent additional tax on inter-

State supplies.
The Select Committee last week agreed to almost all 
the provisions in the GST Bill, but had suggested a few 
amendments, which the Cabinet cleared along with sev-
eral other decisions.

Infrastructure fund
Apart from the decision on the GST Bill, the Cabinet ap-
proved the setting up of a Rs 20,000-crore National In-
frastructure and Investment Fund proposed by Finance 
Minister Arun Jaitley in the Union Budget for 2015-16.
Protecting consumers
In addition, the Cabinet approved the Consumer Protec-
tion Bill 2015, which envisages a regulatory authority to 
curb unfair trade practices, along the lines of those in 
place in the U.S. and Europe for the fast-tracking of con-
sumer grievances.
Anti-hijacking Bill
Finally, the Union Cabinet approved amendments to the 
Anti-Hijacking Bill, 2014, which looks to give the govern-
ment more teeth in dealing with hijacking incidents in-
volving Indian aircraft.
The Cabinet’s approval of these amendments comes af-
ter the Bill was introduced in the Rajya Sabha last De-
cember and then referred to a Parliamentary Standing 
Committee, which recommended the amendments.
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Iran reaches historic nuclear deal
Major powers clinched a historic deal , aimed at ensuring 
Iran does not obtain the nuclear bomb, opening up Teh-
ran’s stricken economy and potentially ending decades 
of bad blood with the West.
Reached on day 18 of marathon talks in Vienna, the ac-
cord is aimed at resolving a 13-year standoff over Iran’s 
nuclear ambitions after repeated diplomatic failures and 
threats of military action.
It was hailed by Iran, the U.S., the European Union and 
others but branded a “historic mistake” by the Islamic re-
public’s arch-foe Israel.
The deal puts strict limits on Iran’s nuclear activities for at 
least a decade and calls for stringent U.N. oversight, with 
world powers hoping this will make any dash to make an 
atomic bomb virtually impossible.
In return, Iran will get sanctions relief although the meas-
ures can “snap back” into place if there are any violations.
The international arms embargo against Iran will remain 
for five years but deliveries would be possible with special 
permission of the U.N. Security Council, Moscow said. 
Tehran has accepted allowing the U.N. atomic watchdog 
tightly-controlled “managed access” to military bases, an 
Iranian official said.
Tehran will slash by around two-thirds the number of 
centrifuges from around 19,000 to 6,104, an Iranian “fact 
sheet” confirmed.
Iranian Foreign Minister Mohammad Javad Zarif ac-
knowledged that the agreement was “not perfect for any-
body” but described it as “an important achievement.”
Painful international sanctions that have slashed the oil 
exports of OPEC’s fifth-largest producer by a quarter and 
choked its economy will be lifted and billions of dollars in 
frozen assets unblocked. The deal — which was built on 
a framework first hammered out in April — is President 
Barack Obama’s crowning foreign policy achievement six 
years after he told Iran’s leaders that if they “unclench 
their fist, they will find an extended hand from us.”
It is also the fruit of Mr. Rouhani’s attempts since his elec-
tion in 2013 to end Iran’s isolation 35 years after the Is-

lamic revolution.
The agreement may lead to more cooperation between 
Tehran and Washington at a particularly explosive time 
in the Middle East with the emergence last year of the 
Islamic State group.

 

Positive impact of lower oil price will be 
delayed due to counter-shocks, says IMF
“I think the outlook for the global economy because of 
lower oil prices is certainly positive,” said Aasim Husain, 
Deputy Director of the Middle East and Central Asia de-
partment at the International Monetary Fund (IMF). Mr. 
Husain was responding to questions on an IMF staff pa-
per, “Global Implications of Lower Oil Prices.”
The effects, though positive, will take a while to be felt be-
cause other shocks have gone in the opposite direction, 
including households and firms borrowing to finance their 
expenditure and using the savings from lower oil prices to 
first pay off their debts, Mr. Husain said.
The pass through, that is, the extent to which retail fuel 
prices change in response to international crude oil pric-
es, Mr. Husain said, was about 50 per cent in the Ameri-
cas and Asia, and 80 per cent in Europe. As a result, 
while crude oil prices fell by about 50 per cent between 
June 2014 and the end of last year, retail fuel prices only 
fell by about 25 per cent, he said. The fall in oil prices is 
expected to increase global growth by half-a- percentage 
point but other shocks will offset this positive effect, ac-
cording to the IMF.
The shocks causing lower growth include structural bot-
tlenecks, reassessments of potential growth and geopo-
litical risks for emerging markets and developing coun-
tries, and exchange rate depreciation and low non-oil 
commodity prices in oil-importing economies.
Lower income oil-importers could also be hurt by de-
clining aid and remittances from oil-exporting countries. 
However, the medium-term growth prospects for oil-im-
porters looks good, according to the IMF paper, because 
the lower crude oil prices positively benefit public and pri-
vate sector balance sheets.
Explaining the reasons for the low crude oil prices, Mr. 
Husain said, “It’s more supply than demand. So, in other 
words, the shale oil revolution, the advent of better tech-
nologies, and the spread of those better technologies in 
order to be able to extract oil more cheaply than before, 
has really mattered,” adding that demand too had been a 

International
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factor in the second-half of 2014, with weak global economic indicators also impacting oil prices.
Non-OPEC developments (such as the U.S shale boom) as well as increased output from OPEC members such as 
Iraq, Libya and Saudi Arabia, and, to a less extent, weaker-than-expected demand in Asia and Europe, were respon-
sible for lower oil prices, according to the IMF.
Consequently, oil exporting countries, Mr. Husain said, should continue to devise mechanisms to make up for the 
lost revenue such as increasing value added tax or corporate tax in their economies or to cut down on infrastructure 
spending which is high in many oil producing countries.
“But one other very interesting area where many of them could actually save is on energy subsidies or energy pric-
ing,” he added.
Oil producing countries often sell oil at prices lower than they could get on international markets and Mr Husain said 
this mostly ends up benefiting the wealthy more than the poor.
The paper suggests that oil-exporters will need fiscal adjustments to cope with the permanent component in the oil 
price drop. Some oil exporters can also look to exchange rate flexibility to facilitate adjustment, especially those who 
are constrained in the fiscal space or have external vulnerabilities. “Lower oil prices also underscore the need for real 
and financial sector reforms to foster diversification of oil exporters’ economies,” according to the IMF paper.
For oil-importing countries, the paper’s recommendation is to spend the windfall savings if they have output gaps, and 
to save much of it, if they have vulnerabilities.
The IMF recommendation is to make use of the low oil prices to undertake serious fuel pricing and taxation reforms 
in both oil-importing and oil-exporting countries.
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India keeps away from vote against Is-
rael in U.N.
The government denied what appeared to be a major 
shift in India’s policy on Israel, particularly on UN votes 
related to the Palestinian cause, after it abstained from 
a vote against Israel at the UN Human Rights Council in 
Geneva ,.
The resolution (A/HRC/29/L.35) had welcomed the UN 
Human Rights Council report, which found evidence of 
“alleged war crimes” committed by both Israel and Ha-
mas during the Gaza conflict in 2014, particularly calling 
for accountability of Israeli officials.
Significantly, India had voted against Israel and in favour 
of the UNHRC resolution in July 2014 that had instituted 
this very inquiry report into the Gaza violence in which 
more than 2,300 had been killed in Israeli airstrikes on 
Gaza.
No policy shift: Govt.
However the government denied any policy shift, indicat-
ing that India abstained because the UNHRC resolution 
had included a reference to taking Israel to the Interna-
tional Criminal Court, which India considers “intrusive.” 
Fortyone countries voted in favour of the resolution 
against Israel, while only the U.S. voted against.
“In the past also, whenever a Human Rights Council res-
olution had made a direct reference to the ICC, as had 
happened in the Resolutions on Syria and North Korea, 
our general approach had been to abstain. We have fol-
lowed the same principle in our voting on today’s Resolu-
tion,” said the official spokesperson.

 

PM confirms bilateral meeting with Xi
Prime Minister Narendra Modi confirmed , that he would 
have a bilateral meeting with Chinese President Xi Jin-
ping in Ufa, Russia, where both leaders are scheduled 

to attend the BRICS summit of emerging economies and 
the regional Shanghai Cooperation Organisation (SCO) 
meet from July 8 to 10.
In Facebook posts on the eve of his departure on an 
eight-day tour of six countries, Mr. Modi said he would 
“meet the leaders individually and will be a part of the 
various interactions of BRICS leaders with captains of 
industry and leaders of other invited states.” The Prime 
Minister said the BRICS forum had a “crucial role” in fur-
thering “world peace”.
However, he made no comment about the possibility of 
meeting leaders at the SCO summit, where Pakistan 
Prime Minister Nawaz Sharif and Iranian President Has-
san Rouhani will participate along with him as observers.
Sources in Delhi and Islamabad told The Hindu a “pull-
aside” meeting on the sidelines of the SCO summit in 
Ufa between Mr. Modi and Mr. Sharif was a “work in pro-
gress”, but not finalised yet.
“A normal feature”
,, the Pakistan Foreign Office had said neither side had 
contacted the other, but meetings between leaders at 
multilateral summits were a “normal feature.” The com-
ment was followed by the External Affairs Ministry’s brief-
ing where the spokesperson said the schedule of bilat-
eral meetings was “yet to be finalised”.
Significantly, neither side ruled out a meeting between Mr. 
Sharif and Mr. Modi. Sources said any meeting would be 
the outcome of a “political decision”, as senior diplomats 
in charge of the relationship and the Indian and Pakistani 
high commissioners were not expected to travel to Ufa.
Sources said the pressure for a meeting was coming 
from the hosts, given Russia’s new defence links with 
Pakistan, while the U.S. had shown concern consistently 
about the lack of any high-level contact between both 
sides.
Last week, the U.S. State Department said a “reduction 
[in tension between India and Pakistan] is what we’re all 
after and suits all parties.”
Since Mr. Sharif travelled to Delhi last May, the two Prime 
Ministers have been in New York for the United Nations 
General Assembly in September 2014 and Kathmandu 
for the SAARC summit in November 2014, but failed to 
meet.
Next chance
The next chance for both leaders to meet in a similar set-
ting will come in September, as the two leaders are ex-
pected to attend the 70th year celebrations of the United 
Nations.
Mr. Modi begins his visit from Uzbekistan ,, where he said 

India and 
The World
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he will sign several agreements after talks with President 
Islam Karimov aimed at “expanding economic ties and 
enhancing trade and economic linkages”. He will then go 
to Kazakhstan before reaching Ufa ,, and will continue his 
Central Asian sojourn , after the BRICS and SCO sum-
mits. This will be the first such visit to all the Central Asian 
republics by an Indian Prime Minister since former Prime 
Minister Jawaharlal Nehru’s visit in 1955.

 

India mulling proposal to join Eurasian 
Union
Prime Minister Narendra Modi’s ongoing visit to Russia 
and five Central Asian nations could expedite the feasi-
bility studies under way to assess whether India should 
sign a free trade agreement (FTA) with the Eurasian Eco-
nomic Union (EEU).
Even as it is yet to firm up its agreements with the Euro-
pean Union, India is considering the option of signing a 
pact with the EEU, which has Russia, Belarus, Kazakh-
stan, Kyrgyzstan and Armenia as members, and will see 
the inclusion of Tajikistan later this year.
Joint study group
According to government officials, a joint study group, 
headed by a Joint Secretary in the Ministry of Commerce, 
has been mandated to study the benefits of joining the 
trade bloc, but with the emphasis on enhancing trade and 
investment ties with the Central Asian countries, there is 
a possibility that an agreement could be on the cards 
soon.
An invitation to join the bloc was extended by Russia, and 
a joint statement for establishment of a joint study group 
between India and the EEU was signed when Commerce 
and Industry Minister Nirmala Sitharaman visited Russia 
recently.
A senior official on condition of anonymity said though 
India is keen to secure its position vis-à-vis tariff lines, it 
is also considering signing up with different trade blocs 
like the Latin American Integration Association (ALADI) 
which now has 13 members, the North American Free 
Trade Agreement (NAFTA) and the ASEAN Free Trade 
Area (AFTA).
“Trade is becoming more and more regional; the EU for 
instance is focusing on trade within members. While In-
dia has to protect investment and trade from becoming 
imbalanced, it also has to ensure that its goods are not 
discriminated against. It is best for India to gain access to 
all important trade blocs,” the official said.

India is keen to enhance its ties with the Central Asian 
countries, which have huge oil and gas reserves and are 
an important link to Afghanistan.
Free trade pacts
While officials are weighing up the consequences of join-
ing the EEU and the EU, there are also reports of Iran, 
Egypt and Israel considering the possibility of signing free 
trade agreements with the EEU. Vietnam too has signed 
a free trade agreement with the EEU.
Aftab Kamal Pasha, Professor at the Centre for West 
Asian Studies, Jawaharlal Nehru University, says India 
must consider an FTA with the EEU, because it will be 
an opportunity for improving trade ties as well as foster 
relations to check the menace of growing radicalisation 
in the region.
‘An opportunity’
“India keeps talking of an Asian century, but we seem to 
be losing out … we should have taken the lead for Asian 
initiatives. This is an opportunity and we must proactively 
associate [with] and contribute [to]. These associations 
indicate a growing regional growth,”.

 

Modi proposes 10-point initiative for 
BRICS nations
Pitching for closer cooperation and coordination among 
BRICS nations, Prime Minister Narendra Modi , pro-
posed a 10-point initiative that includes India hosting the 
first trade fair for the grouping and establishing research 
centres for railways and agriculture.
Calling it ‘Das Kadam: Ten Steps for the Future,’ Mr. Modi 
put forward new initiatives for the BRICS grouping that is 
formed by major emerging economies.
Accent on consensus
At the plenary session, the Prime Minister said that “the 
challenges that the world is faced with are for every coun-
try. It’s important to have consensus, collaboration and 
cooperation between all major nations.” The proposed 
initiatives for the BRICS include a trade fair, a Railway 
Research Centre, cooperation among supreme audit in-
stitutions, a Digital Initiative and an Agricultural Research 
Centre. 

 

Xi proposes new strategic framework
“There is a sense of new energy and enthusiasm” in In-
dia-China ties following the talks between Prime Minister 
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Narendra Modi and China’s President Xi Jinping in Ufa, 
the venue of the seventh summit of the Brazil-Russia-In-
dia, China-South Africa (BRICS) grouping, Foreign Sec-
retary S. Jaishankar told the media ,.
The wide canvas covered during the 90-minute talks 
included the boundary question, confidence-building 
measures, issues of maintaining peace and tranquillity 
along the border and more meeting points at the border. 
Diplomatic sources said the clarification of the Line of 
Actual Control (LAC) and the passage of the Pakistan-
China economic corridor through disputed territory in 
Pakistan-occupied Kashmir (PoK) have emerged as the 
two impediments hampering the full development of In-
dia-China ties.
Mr. Jaishankar said India’s bid for a permanent seat in a 
reformed U.N. Security Council and the Nuclear Suppli-
ers Group membership also came up for discussion.
Key points
President Xi proposed Sino-Indian collaboration within a 
new strategic framework, which has the emerging mar-
kets and developing countries at their focal points.
He stressed that China and India should make joint ef-
forts to push a new institutional framework of global rel-
evance, which includes the Asian Infrastructure Invest-
ment Bank (AIIB), the BRICS New Development Bank 
(NDB), along with firming up their partnership within the 
emerging market framework.
Regarding the harmonisation of China’s connectivity 
initiative with the Indian one, Chinese diplomats have 
already advocated the fusion of China’s Belt and Road 
project with New Delhi’s “Act East” policy.
In Ufa, President XI singled out the BCIM project — also 
called the Kolkata to Kunming economic corridor — as a 
priority undertaking between the two countries.
Following talks with President Xi, Prime Minister Modi 
reached out directly to Chinese audiences with his posts 
on Sina Weibo, a typically Chinese social media platform.
“Our meeting was very comprehensive and several is-
sues were discussed, both about India-China ties and 
global affairs. Both of us are strongly committed to taking 
India-China ties to new heights and increasing our eco-
nomic, cultural and people-to-people relations,” he said 
in one of his posts.

 

India to become full member by 2016
India was , accepted as a full member of the Shanghai 
Cooperation Organisation (SCO), a six-member regional 
grouping, to which Prime Minister Narendra Modi offered 

to work in combating terror and boosting trade by easing 
barriers.
India, which has had an observer status for the past 10 
years, will technically become a member by next year 
after completion of certain procedures.
The Beijing-based SCO currently has China, Russia, 
Kazakhstan, Kyrgyzstan, Uzbekistan and Tajikistan as 
members. Along with India, the process to include Paki-
stan as a member was initiated here ,.
“I convey our deep sense of gratitude to the members 
of the SCO for accepting India as a full member,” Mr. 
Modi said after the announcement was made at the sum-
mit, attended by leaders like Russian President Vladimir 
Putin, Chinese President Xi Jinping and Pakistan Prime 
Minister Nawaz Sharif. 

 

India, Kyrgyzstan plan anti-terror pact
Voicing grave concern over the rising trend of extrem-
ism and terrorism the world over, India and Kyrgyzstan , 
signed four agreements including one to boost defence 
cooperation and hold annual joint military exercises.
Prime Minister Narendra Modi, who arrived here , night 
as part of his eight-day six-nation tour of Central Asia, 
emphasised the need to combat terrorism and extremism 
which he described as a threat without borders.
“We both seek a peaceful and secure neighbourhood at 
a time of challenges in our region. And, we have shared 
interest in combating extremism and terrorism that has 
become a threat without borders,” he said in a joint press 
meeting with President Almazbek Atambayev after their 
talks.
The agreements include those on defence cooperation 
and culture. An MoU each was signed for cooperation 
between the Election Commissions of the two countries 
and on cooperation in the sphere of Standards, a move 
that will help economic relations.
A joint statement released later said both sides “ex-
pressed grave concern at the rising trend of extremism, 
radicalism and terrorism in the region and whole world”.
Secularism lauded
It said the Indian side highly appreciated the steps taken 
by the Kyrgyz government in combating terrorism and in 
retaining the secular character of Kyrgyz society.
“The two sides agreed to expeditiously consider signing 
an agreement on ‘combating international terrorism and 
other crimes’,” the statement said.
The Prime Minister underlined that his visit to all five 
countries in the region “demonstrates the importance that 
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we attach to a new level of relationship with Central Asia. 
Kyrgyzstan is a key part of that vision”.
Noting that the bilateral defence ties are strong, he said 
a joint exercise Khanjar 2015 has just been completed.
“We have decided to hold joint military exercises on an 
annual basis,” he said.
Mr. Modi underlined that the new agreement on defence 
cooperation would provide a “framework to broaden bi-
lateral engagement” which would also include defence 
technology.
Support for U.N. seat
Thanking Kyrgyzstan’s “strong support” to India’s candi-
dature for permanent membership in an expanded Unit-
ed Nations Security Council, Mr. Modi sought Mr. Atam-
baev’s support for early completion of the reforms in the 
world body.

 

India, Tajikistan to intensify anti-terror 
cooperation
India and Tajikistan , pledged to intensify cooperation 
against terrorism, with Prime Minister Narendra Modi not-
ing that the two countries are located in the “proximity of 
the main source” of the menace, an apparent reference 
to Pakistan and Afghanistan.
Mr. Modi and Tajik President Emomali Rahamon also 
agreed to step up defence cooperation as the former re-
iterated the country’s commitment to supporting the de-
velopment of Tajikistan’s defence capacities to enhance 
stability and security.
Boosting trade and investment and connectivity were the 
other major focii of the talks.
The two sides signed two agreements in the fields of 
culture and skill development. A bust of Rabindranath 
Tagore was also unveiled by the two leaders.
“Combating terrorism and extremism has always been an 
important and productive area of cooperation. At a time of 
growing threat of terrorism, we have resolved to intensify 
our cooperation further,” said Mr. Modi, who was here on 
the last leg of his eight-day, six-nation tour.
Rising extremism
A joint statement issued later said “The two leaders noted 
the rising trend of extremism and terrorism in many parts 
of the world and in their immediate neighbourhood, pos-
ing a threat to India and Tajikistan as well as the region.” 
They decided to reinvigorate official interactions in the 
framework of the Joint Working Group on Counter Terror-
ism and instructed that the JWG meet at an early date.

 

In a first, China to participate in Indian 
International Fleet Review
China has confirmed its participation in the Indian Inter-
national Fleet Review (IFR) in Visakhapatnam in Febru-
ary 2016, official sources told The Hindu . This is the first 
time the Chinese Navy will take part in the event.
“Their participation will be in terms of both ship and per-
sonnel,” a senior Navy official said. The specifics are be-
ing worked out.
The development comes at a time of growing competition 
between the two countries for strategic space in the Indi-
an Ocean with the Chinese Navy’s increasing forays into 
the region. Commenting on this, the Chief of the Naval 
Staff, Admiral R.K. Dhowan, recently said that “Chinese 
naval activities are being closely monitored.”
Despite the growing maritime friction, both nations 
agreed on increasing bilateral naval cooperation during 
Prime Minister Narendra Modi’s recent visit to China.
“The two sides will exchange visits of naval ships and 
hold PASSEX [passing exercises] and SAR [search and 
rescue] exercises,” said the joint statement issued after 
Mr. Modi’s discussions with Chinese President Xi Jinping.
While 90 nations have been invited, 10 of them land-
locked countries, 46 have so far confirmed their partici-
pation. 
The first IFR on the Mumbai coast in 2001 had 22 coun-
tries participating.
Five-day event
President Pranab Mukherjee, as the Supreme Com-
mander of the Armed Forces, will inspect the fleet review. 
The event is spread over five days from February 5, be-
ginning with an international seminar.
The fleet review will be the last one for India’s ageing air-
craft carrier INS Viraat , which is to be decommissioned 
after February.

 

India facing over 17 cases of internation-
al arbitration
India’s move to insert safeguards against offshore litiga-
tion follows the initiation of more than 17 cases of interna-
tional arbitration against it by global companies including 
Vodafone and Deutsche Telecom under bilateral invest-
ment agreements with various countries.
Many of these offshore arbitrations allege tax terrorism by 
Indian authorities for the retrospective tax notices against 
several global companies, while some were triggered by 
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the SC’s cancellation of the 2G licences.
“India is unlikely to reverse any policy affecting invest-
ments made by foreign investors on Indian soil…We 
don’t normally roll back say foreign direct investment 
caps in any sector…however, if something necessitates 
rollbacks then the BIPPAs (bilateral investment protec-
tion and promotion agreements) will protect the govern-
ment against offshore arbitration…there will also be pro-
tection against allegations of tax terrorism,” a top official 
told The Hindu .
The U.S. is keen to sign the Bilateral Investment Treaty 
(BIT) to provide comfort to American companies that they 
will not be treated unfairly in India. India sees it as an-
other way of making itself a more attractive destination to 
foreign investors.
The commercial and strategic dialogue will be held on 
September 21-22 in Washington, just days before Mr. 
Modi lands in the U.S. to attend the UNGA. In particular, 
in the talks held ,, the two sides looked at similar agree-
ments India has already concluded. While the U.S. pre-
ferred a model BIT close to the India-Japan CEPA, Indian 
officials pushed for something closer to the Canadian 
investment treaty. “The final model BIT could be some-
where between those two,” one official source said.

 

New Development Bank of BRICS opens 
in Shanghai
The Brazil-Russia-India-China-South Africa (BRICS) 
grouping has formally opened the New Development 
Bank (NDB) as a dedicated channel of alternate finance, 
which will focus on emerging economies and the Global 
South.

Top officials of the new bank, which opened , in Shang-
hai, stressed that the NDB would not rival but comple-
ment the western backed International Monetary Fund 
(IMF) and the World Bank, born out of the Bretton Woods 

Conference of the forties. However, the emergence of the 
NDB and the Asian Infrastructure Investment Bank (AIIB) 
— a China-led initiative to fund infrastructure in Asia — 
was hastened by the reluctance by the West, especially 
the United States, since 2010, to grant emerging econo-
mies a greater say within the IMF.
The IMF reforms “would have shifted more power to 
developing and emerging market economies; however, 
these reforms have since stalled as a result of the US 
Congress’ failure to ratify the implementing legislation 
domestically,” notes an article in the Geneva-based Inter-
national Centre for Trade and Sustainable Development.
Rejecting the possibility of a rivalry between the two new-
ly established banks, NDB’s first President Kundapur Va-
man Kamath stressed that after a meeting in Beijing with 
the AIIB, the NDB had decided to establish a “hotline” 
with the AIIB to forge closer ties between “new institutions 
coming together with a completely different approach”.
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No mining, polluting units in eco-sensi-
tive zones, says Javadekar
Union Environment Minister Prakash Javadekar held a 
review meeting with State Environment and Forests Min-
isters here , to review the progress of demarcation of 
Ecologically Sensitive Areas (ESA) in the Western Ghats 
region and discuss the further course of action in keep-
ing with the recommendations of the 2013 Kasturirangan 
Committee report.
Mr. Javadekar said that as per the report, commercial 
mining and polluting industries would be strictly banned 
in areas identified as eco sensitive zones. The meeting 
was attended by Environment Ministers of Karnataka, 
(Ramanath Rai) and Gujarat (Mannubhai Patel), and 
senior environment and forests department officials of 
Goa, Maharashtra, Tamil Nadu and Kerala.
Mr. Javadekar said that earlier people were misled to 
believe that the Kasturirangan report would destroy the 
livelihood prospects of people living in the Western Ghats 
forest regions, but such rumours should not be believed. 
“Only in places demarcated as ecologically sensitive 
zones, commercial mining and polluting industries would 
not be started. Every State will be given full opportunity 
for development works and the Union Ministry is currently 
going through the proposals submitted by State Minis-
ters,” he said, adding that since more than 4,000 villages 
fell in the proposed eco-sensitive zones, consultation 
with local population was on to seek their recommenda-
tion on the plan of action and the process would be com-
pleted by month-end.
The final notification on demarcation of eco-sensitive 
zones and mining and polluting industries to be banned 
would be available by August.
‘No action on ground’
Renowned ecologist Madhav Gadgil, who had authored 

the earlier report on conserving the Western Ghats’ ecol-
ogy, told The Hindu that though the need for a participa-
tory process of decision-making regarding promotion of 
development projects in the Western Ghats region was 
proposed by him in his report, the ground reality was dif-
ferent.
He cited the recently submitted Justice M.B. Shah Com-
mission report on illegal mining in Goa, which had ex-
posed Rs. 35,000 crore worth illegal mining in the State. 
“Local communities bearing the brunt of such illegal min-
ing activities have no say in addressing the issues on the 
ground,” he said.

 

Intel keen to partner ‘Digital India’ initia-
tive
Global computer chip-maker Intel is looking to leverage 
on India’s digital initiatives. The company is partnering 
several Indian states in their digitalisation efforts with a 
focus on about 10 States.
“Intel’s technology leadership makes it an exclusive ex-
pert in delivering end-to-end solutions which are vital for 
Digital India,” Srinivas Tadigadapa, Director – Enterprise 
Solutions, Intel South Asia, said while addressing media 
roundtable on Intel’s roadmap to a Digital India.
“Intel’s blue print for Digital India is based on the three 
pillars of digital infrastructure, which includes data centre 
and Internet of Things (IoT), clients, devices services and 
importantly capacity building, which will come out with 
digital education. We will work with large system integra-
tors to implement it.”
The challenges for Digital India were that all-India house-
hold PC penetration was at 17 per cent and Internet pen-
etration was at 15 per cent. Further, smartphone penetra-
tion was around 10 per cent, tablet penetration at around 
1 per cent and broadband penetration at around 5 per 
cent, Mr. Tadigadapa said.
Satish Jadhav, Director – IoT, Embedded Sales Group, 
Intel South Asia said IoT was one of its fastest growing 
businesses for Intel. “We are bullish and focused on in-
dustrial, transportation and energy on the whole and from 
the India perspective, retail and e-governance are also 
important.”
Intel is targeting the creation of 5 million digitally literate 
Indians by December 2015. For that, it has created activ-
ity charts to make learning more relevant to rural areas 
and to provide app-based learning.

Science,
Tech. and 
Environment
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Digital India: MPEDA launches mobile-
based apps
The Marine Products Export Development Authority 
(MPEDA), nodal agency for promotion of marine exports 
from India, has launched two mobile based applications, 
which would help farmers get prices on shrimp and cap-
ture data on aquaculture through mobile.
In a statement, MPEDA, which is a statutory body under 
Ministry of Commerce and Industry, said the initiatives 
were under Prime Minister Narendra Modi’s Digital India 
programme. The initiatives were launched by Commerce 
Minister Nirmala Sitharaman ,.
MPEDA is providing price related market information of 
Vannamei and Black Tiger shrimp to farmers. The farm-
ers have to give a missed call to a predetermined number 
and they will get the prices of various grades of these 
two shrimp varieties in major markets such as Japan, the 
U.S. and EU through an SMS, according to the state-
ment.
MPEDA said the service was provided free of cost to 
farmers all over India and would enable them to make 
an informed decision on harvest of their produce and get 
better price realisation.
The agency has launched an Android-based mobile app 
called mKrishi, which will enable farmers get expert guid-
ance on all operations, besides helping with book keep-
ing and weather information. mKrishi is under pilot in Gu-
jarat and will be extended all over India in the next three 
months.
MPEDA has also revamped its website and launched on-
line registration portal for exporters.

 

PSLV C-28 launches five U.K. satellites
In the heaviest commercial launch since its inception, 
the Indian Space Research Organisation’s Polar Satellite 
Launch Vehicle (PSLV), launched five satellites, weighing 
1,440 kg for a United Kingdom-based company.
Lifting off from the First Launch Pad of Satish Dhawan 
Space Centre here at 9.58 pm, PSLV C-28 launched 
three identical mini satellites of the Disaster Monitoring 
Constellation (DMC), besides two technology demon-
strators — CBNT-1 and De-OrbitSail— for Surrey Space 
Technology Limited into the intended orbits, some 19.21 
minutes later.
Successful mission
ISRO chairman A.S. Kiran Kumar termed it an “extremely 

successful mission.”  Since it was a “challenge” for the 
ISRO to accommodate 3-metre high satellites into the 
existing payload structure of PSLV, the national space 
agency had specially designed a circular launch adapter 
and a triangular deck for Friday’s launch. The DMC satel-
lites would eventually be fine tuned into the 647-km Sun 
Synchronous Orbit. 
The launch marked the 30{+t}{+h} successful mission of 
PSLV, also known as ISRO’s ‘workhorse.’ The national 
space agency had used the XL version for the ninth time.
 The three mini DMC satellites have been designed for 
providing simultaneous spatial resolution and high tem-
poral resolution for earth observation.
     To be positioned with a separation of 120 degree be-
tween them, all the three satellites, each weighing 447 
kg, are aimed at capturing any target on the Earth’s sur-
face every day and are expected to help in surveying re-
sources, environment and urban infrastructure, besides 
its primary aim of monitoring disasters.
    While the 91-kg CNBT-1 is an optical earth observation 
technology demonstration micro satellite built by SSTL, 
the seven-kg De-OrbitSail from the Surrey Space Cen-
tre is an experimental nano satellite for demonstration of 
large thin membrane sail and drag deorbiting using this 
sail.
   The PSLV had earlier launched 40 satellites for 19 
countries.

 

Satellite-based navigation system 
launched
Civil Aviation Minister Ashok Gajapathi Raju , launched 
the GPS-Aided Geo Augmented Navigation (GAGAN) 
system, which will offer seamless navigation to the avia-
tion industry.
The Indian Space Research Organisation (ISRO) and the 
Airports Authority of India (AAI) developed the system, at 
a cost of Rs. 774 crore, over 15 years. India is the fourth 
country to offer space-based satellite navigation services 
to the aviation sector. The system also bridges the gap in 
the coverage areas of the European Union’s European 
Geostationary Navigation Overlay Service (EGNOS) and 
Japan’s Multi-functional Satellite Augmentation System 
(MSAS).
GAGAN will provide augmentation service for the GPS 
over the country, the Bay of Bengal, South East Asia and 
Middle East and up to Africa. Some of its benefits are 
improved efficiency, direct routes, increased fuel savings, 
approach with vertical guidance at runways, significant 
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cost savings because of the withdrawal of ground aids 
and reduced workload of flight crew and air traffic control-
lers, ISRO officials said.
The guided approach landing with the help of GAGAN 
would immediately benefit nearly 50 airports in India, said 
R.N. Choubey, Secretary, Ministry of Civil Aviation.
He said the system would be available for the member 
states of the South Asian Association for Regional Coop-
eration (SAARC).
However, the aircraft now being used by Indian opera-
tors are not compatible with GAGAN, Director-General 
of Civil Aviation M. Sathiyavathy said. “The Ministry is in 
talks with the industry, and let us see how best the new 
system can be put to use,” she said.
A.S. Ganeshan, project director, GAGAN, ISRO Satellite 
Centre, said South Korea and Japan were interested in 
the system.

 

Good articulation and implementation of 
strategy key to delivering promise of IT 
and Digital India:
Information Technology (IT), the ‘sector of destiny’ for 
India, has changed the country over the last two dec-
ades and can change it much more, according to R. 
Chandrashekhar, President of the National Association 
of Software and Service Companies (Nasscom), who 
participated in a round-table discussion with journalists 
fromThe Hindu and The Hindu Business Line in Chennai.
The discussion touched upon a range of topics relevant 
to the IT industry, including the importance of leveraging 
the entrepreneurial and innovation ecosystem in India, 
improving government procurement and payment pro-
cesses, and ensuring that the workforce had the right 
kind of skills and education to maximise the promise of 
the sector.
The entrepreneurial and innovative ecosystem in India, 
Mr. Chandrashekhar said, was magnifying the existing 
strength of the IT sector and creating a set of people 
who no longer necessarily aspired to get the ‘best job in 
the country’ but wanted to change the country using the 
power of technology and innovation. This, along with the 
existing IT strength and the proliferation of mobile phone 
access across the country, had brought India to the next 
phase — high speed connectivity via broadband and 
smarter devices, a phase that would make services and 
innovations accessible to people, according to him.
He also said he believed the government had at least 

articulated policies that were designed to make the most 
of these opportunities. The discussion brought up areas 
that needed improvement.
Regarding government procurement processes, Mr. 
Chandrashekhar said the process was designed for 
goods procurement and for the procurement of a few ba-
sic services but had to be modified to support the pro-
curement of IT services. His comments come a few days 
after software giant Infosys’s founder N. R. Narayana 
Murthy said his company had lost money on every pro-
ject, “when dealing with governments.”
In response to a question on the single largest obstacle 
to government’s Digital India vision, Mr. Chandrashekhar 
said, “Something as ambitious and far-reaching as Digital 
India, needs, I believe, a focused group of people who 
are able to develop that vision, articulated and communi-
cated well, and then strategise the implementation [sic],” 
adding that he was optimistic the government would do 
this. The industry was also putting forth suggestions, ac-
cording to him.
Using the example of a fibre network being extended to 
rural areas, Mr. Chandrashekhar said impact was not 
simply a question of connectivity, but had to be looked 
at holistically with other aspects like applications of the 
technology, regulatory impediments, and the decision 
making process for instance.

 

Moving to mainstream
3D printing, the manufacturing of products from digital 3D 
images, is now becoming mainstream, with instances of 
real, usable, physical end-products being made electron-
ically rather than by traditional processes.
 One recent example was of Airbus making over 1,000 
3D printed parts for its aircraft, in order to ensure delivery 
of aircraft on time.
Ido Eylon, General Manager, Southern Asia & Pacific, 
Stratasys AP Ltd., who was in Bengaluru recently, said 
though rapid prototyping was still the bread and butter of 
this new technology, it is fast becoming mainstream. 
One reason, he says, is increased awareness. “In the 
last three years, it has been much easier to interact with 
customers. Earlier, we had to do lot of explanation about 
what this can do. Then there was total disbelief. But the 
level of awareness is much better now,” Mr. Eylon said.
The US, the Netherlands, Russia and Italy are leading 
markets for 3D printers. But, India is fast catching up, with 
many companies exploring the potential the new technol-
ogy holds. According to 6Wresearch, the 3D printer mar-
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ket in India is projected to cross $79 million by 2021.
Demystifying technology
In April this year, Stratasys opened its first centre in India, 
in Bengaluru. It holds around 800 granted or pending ad-
ditive manufacturing patents globally, and uses its FDM 
(Fused Deposition Modelling) and PolyJet technologies, 
which are showcased at the company’s 3D Printing Ex-
perience Centre in Bengaluru. 
The centre aims at demystifying the technology, and 
makes it accessible to local manufacturers. Rajiv Bajaj, 
General Manager, India, Stratasys AP Ltd., said every-
body in India had heard about 3D printing, but very few 
had an idea what it can do specifically.
“We have invested heavily on the centre here so that peo-
ple can come here, and experience what the 3D printed 
product would look like, so that they understand in what 
way the technology can benefit them.” 
He said the company, in partnership with channel part-
ners, has set up incubation labs where the industry and 
academia can come together for projects. “We plan to 
take this forward with the government; make it part of 
vocational training, engineering, medical education etc.” 
Advantages of 3D printing
3D printing removes many constraints associated with 
the traditional manufacturing processes.
Manufacturers can incorporate innovative designs and 
functionality in their products even while cutting down 
both operational costs and the time to market.
“3D printing allows you to do crazy things. It significantly 
enhances creativity,” Mr. Eylon said. “When very com-
plicated designing is involved in a product that has to 
be manufactured fast and in relatively low numbers, 3D 
printing is useful. Highly creative products can be manu-
factured much faster,” he said.
3D printing is proving to be beneficial in healthcare. Mr. 
Eylon says, “In medical cases like brain tumour or hole in 
the heart, a 3D print of the organ give vital clues to help 
doctors plan their surgeries more accurately.”  
Practical applications
One example is eye surgery on patients who have suf-
fered ‘orbital floor (blowout) fracture’. Such patients need 
implants inserted into the damaged area. Ophthalmolo-
gists can create accurate implants before an operation 
instead of having to manually adjust it during the opera-
tion.
 Doctors at the National University Hospital in Singapore 
have been using 3D printing since 2008 for commission-
ing models of their patients’ heads. They feel the physical 
model provides lot of specific information that is invalu-
able in determining exactly how to treat the patient.

Yet another medical application is ‘Exoskeleton’, which 
is a 3D printed artificial arm that helps children with un-
derdeveloped muscles to play, feed themselves and hug. 
This has been found to be useful for children suffering 
from arthrogryposis multiplex congenita, a non-progres-
sive condition that causes stiff joints and underdeveloped 
muscles.

 

French negotiators hold talks ahead of 
climate summit
French climate change negotiators Laurence Tubiana 
and Nicholas Hulot were in India interacting with cabi-
net ministers, including Union Environment and Forests 
Minister Prakash Javadekar, here , to discuss India’s 
preparedness ahead of the Paris climate change summit 
scheduled for December.
“We are looking towards India for leadership on the cli-
mate change action front,” said Ms. Tubiana, special 
representative of French minister of Foreign affairs and 
International development Laurent Fabius, for the Paris 
Climate 2015 conference (COP21).
The series of meetings with ministers of participating 
countries aimed to link the political and technical pro-
cesses preceding the final negotiation exercise, Ms Tubi-
ana said.
The meetings with various stakeholders are to ensure 
that there are no last minute surprises and the position of 
every country is clarified by October.
India could use its soft power to show the way in climate 
action through initiatives such as the solar power genera-
tion initiatives it was now taking, she said.
“A long lasting agreement in Paris will increase the ca-
pacity of every government to try to maintain global tem-
perature level rise within the 2 degree Celsius threshold 
– compared to pre–industrial levels,” she said.
“Coming up with an Intended Nationally Determined Con-
tribution for each of the 195 participating country is an 
unprecedented exercise ,” said Mr. Hulot, who is the Spe-
cial Envoy of the French President for the Protection of 
the Planet.
During talks with Indian ministers, the French negotia-
tors learnt that 300 million people in India need access 
to energy, which is a development priority. “We’ve to in-
tegrate these national concerns while framing the final 
agreement,” Mr. Hulot said.
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Health costs forcing families into debt
Early results from an official survey on expenditure on 
health and education show that people are spending far 
beyond their means on these requirements.
From January to June last year, the National Sample 
Survey Office collected data from 66,000 households 
on their utilisation of, and expenditure on, education and 
health. The data show the growing dominance of the pri-
vate sector in health and education.
Over 70 per cent of all people who reported an illness in 
the 15 days preceding the survey went to a private doc-
tor, clinic or hospital in both rural and urban India. The 
usage of private facilities further rises with income. The 
frequency of usage of public and private hospitals has 
not changed much in rural areas, but in urban areas, the 
usage of private hospitals grew by six percentage points 
over the past decade.
Allopathy dominates in both rural and urban areas and 
across all income groups. This despite the fact that treat-
ment in a private hospital costs four times as much as it 
does in a public hospital on an average, with the treat-
ment of cancer and cardiovascular diseases proving to 
be most expensive.
As a result, hospitalisation proves well beyond the means 
of most; it can cost a person in the poorest 20 per cent 
of the country over 15 times their usual monthly expendi-
ture. Even among the richest 20 per cent, hospitalisa-
tion tends to cost over five times the person’s monthly 
expenditure.
Yet 85 per cent of the people have no health expenditure 
support, either from a government scheme or through an 
employer or private insurance. As a result, over two of 
three households dip into their savings to pay for hospi-
talisation, and another 20 per cent have to borrow money.
Boys are taken to doctors more frequently than girls in 
childhood. In the reproductive age, women are hospital-
ised more frequently than men.
Education

When it comes to education, the public sector still domi-
nates from primary to higher secondary schools, while 
the private sector dominates when it comes to diploma, 
graduation and above.
At all levels, a household’s expenditure on education has 
doubled since 2007-08.
Families spend more on education of boys than girls, 
and far more in urban than in rural areas. In urban areas, 
the average expenditure ranges from Rs. 10,000 a year 
for primary education to Rs. 23,000 a year for a diploma 
course. In urban areas, education in private institutions 
costs five times as much as in public schools.

 

India making tardy change on maternal 
mortality: MDG report
Though India has halved its incidence of extreme pov-
erty, it is categorised as making ‘slow’ progress on the 
other 10 parameters including maternal mortality, access 
to sanitation etc., according to the UN Millennium Devel-
opment Goals (MDG) Report 2015 released ,
“India hasn’t done that badly on the poverty goals. It 
hasn’t even done that badly on the education MDGs. The 
gross enrolment rate in almost every State you can think 
of is more than one. You can point towards the quality of 
education and the high drop-out rates, but at least one is 
getting them to school,” said member of NITI Aayog Dr 
Bibek Debroy at the release of the report.
India’s pace of progress on the poverty-reduction goal 
seems relatively slower than its neighbours in some part 
also due to the significantly bigger size and greater diver-
sity. “While there are pockets of good performance, there 
are also sections that fare very poorly, and this brings the 
national average down,” United Nations Economic and 
Social Commission for Asia and the Pacific (UNESCAP) 
South and South-West Asia Head Nagesh Kumar told 
The Hindu .
Fall in Co2 emission
On the environment front, India is one of the few coun-
tries that has reduced its carbon dioxide emissions in re-
lation to its GDP. India emitted 0.65 kg of carbon dioxide 
per $1 of GDP in 1990, which fell to 0.53 kg in 2010.
Dr. Debroy said that India was still lagging on several 
health parameters such as maternal mortality, infant mor-
tality and basic sanitation. Although the infant mortality 
rate fell drastically from 88.2 deaths per 1,000 live births 
in 1990 to 43.8 in 2012, the annual progress on this has 
been slow. The same can be said for the maternal mor-
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and Events 
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tality rate, which fell from 560 per lakh live births in 1990 
to 190 in 2013. He also said that these health indicators 
must be looked at carefully since many were intercon-
nected. “Suppose no infant dies, then you have many 
malnourished children that have survived. What does 
that do to the ‘underweight children’ parameter? One 
should not make quick conclusions on the basis of such 
parameters,” he said.

 

‘World headed for a generation free of 
AIDS’
U.N. Secretary-General Ban Ki-moon said , the world 
was headed for a “generation free of AIDS”, after UN-
AIDS reported a 35-per cent drop in new HIV infections 
from 15 years ago.
The positive news was also coupled with calls for more 
funding, with the objective of eliminating the virus by 
2030. The United Nations also warned that continuing 
stigmatisation of sex workers, drug users and homosexu-
als were barriers to progress.
“The world has delivered. We have achieved and ex-
ceeded the goals regarding AIDS. We have 15 million 
people on HIV treatment,” he said in Addis Ababa, where 
he is attending a global development summit. “We are on 
the way to a generation free of AIDS,” Mr. Ban said. “The 
world has delivered on halting and reversing the AIDS 
epidemic. Now we must commit to ending the AIDS epi-
demic.”
According to the UNAIDS report released , in Geneva, 
there have been remarkable strides since the advent 
in 1996 of anti-retroviral drugs, which suppress the hu-
man immunodeficiency virus (HIV). Though not a cure, 
the therapy creates a virtuous circle. The less the virus 
is in circulation, the less likely it is that people become 
infected.
Although new HIV infections declined to two million in 
2014 against 3.1 million 14 years ago and the number 
of new infections has noticeably decreased or remained 
stagnant, UNAIDS warned spending had plateaued. 
There are currently 36.9 million people living with HIV. 
Around March this year, 15 million of them were access-
ing anti-retroviral therapy.

 

DoT’s Net neutrality panel offers a mixed 
bag
The government panel on Net neutrality has recommend-

ed that apps offering domestic calling be brought under 
the regulatory framework prescribed for telecom opera-
tors, but those providing messaging and international 
calling services over the Internet be kept free from licens-
ing requirements.
In its report made public ,, the six-member panel, chaired 
by A.K. Bhargava, Adviser, Technology, Department of 
Telecommunication, says it “unhesitatingly recommends 
that the core principles of Net Neutrality must be adhered 
to”.
The 111-page report suggests that controversial plans 
such as Airtel Zero be allowed with prior clearance from 
the Telecom Regulatory Authority of India, but opposes 
platforms such as Internet.org of Facebook. Airtel Zero 
and Internet.org are similar as they offer customers a 
specific set of services or applications that are free to 
use without paying data charges. But on Internet.org, the 
committee says it is of the “firm opinion that content and 
application providers cannot be permitted to act as gate-
keepers and use network operations to extract value, 
even if it is for an ostensible public purpose”.
The report says over-the-top applications, which use 
the Internet to deliver services, enhance consumer wel-
fare and increase productivity. “Therefore, such services 
should be actively encouraged and any impediments in 
expansion and growth of OTT application services (such 
as e-commerce, radio taxis and YouTube) should be re-
moved,” it says.
The report gains importance as, for the past few months, 
a raging debate has been on in the country on Net neu-
trality, which, basically, is the principle that service provid-
ers should treat all data on the Internet equally and not 
discriminate against, or charge differently, any website or 
service. Globally, the debate has been on for a long time, 
but in India, Airtel triggered it last December by announc-
ing plans to start charging subscribers for VoIP services 
such as Skype and Viber, which allows making calls us-
ing the Internet. While cellphone users came out against 
the move, telecom operators called for a level-playing 
field to run a “viable” business and demanded that same 
rule apply for same services, even VoIP.
In case of applications that offer communication services 
(messaging and calling), the report says there exists a 
“regulatory arbitrage” wherein OTT services bypass the 
existing licensing and regulatory regime, creating a non-
level-playing field.
“Specific OTT communication services dealing with mes-
saging should not be interfered with through regulatory 
instruments … In case of OTT VoIP international calling 
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services, a liberal approach may be adopted. However, 
in case of domestic calls (local and national), commu-
nication services by telecom service providers and OTT 
communication services may be treated similarly from a 
regulatory angle for the present,” the report says.
The panel has invited suggestions and comments on 
these recommendations, which can be submitted from 
now to August 15.
Facebook defends platform
In a statement, Facebook defended the Internet.org plat-
form. Kevin Martin, its vice-president for mobile and glob-
al access policy, said Internet.org acted as a “gateway, 
as opposed to gatekeeper, to Internet access by breaking 
down the cost, infrastructure and social barriers that exist 
today”.

 

INCREASING ACCESS NOT AD-
DRESSED
The National Pharmaceutical Pricing Authority’s (NPPA) 
decision last week to expand the number of drugs under 
price control by a further 39 drugs has no doubt increased 
scope of price control but the pharmaceutical industry 
feels the overarching objective of increasing access to 
medicines is not being adequately addressed.
The Drug Price Control Order 2013 listed 348 bulk drugs 
under price control and formulations under National List 
of Essential Medicines (NLEM). The formulation-combi-
nations, which come under NLEM total over 650 now.
Price control on drugs, mandated by the 2013 Drug Price 
Control Order (DPCO) has not helped in improving ac-
cess of these medicines in the country, IMS Health, a 
healthcare information and technology services compa-
ny for Organisation of Pharmaceutical Producers of India 
(OPPI) said in its report, “Assessing the Impact of Price 
Control measures on Access to Medicines in India.’’
Speaking to this correspondent, D. G. Shah, Secretary 
General, Indian Pharmaceutical Alliance (IPA) said the 
artificial price control had introduced distortions in the 
industry. “With the manufacture of non-controlled drugs 
becoming more profitable, smaller companies are exiting 
controlled products. Competition was being eliminated 
leading to monopolies being created.’’
The introduction of DPCO 1995, which covered 74 bulk 
drugs and their formulations saw several players exit and 
the consequent discontinuation of the making of half the 
products. This also led to India’s production of a vital ac-
tive pharmaceutical ingredient (API) like penicillin moving 

to China. Today India is completely dependent on China 
for its supply.
It is worth noting that in almost two years of its existence, 
DPCO 2013 has seen no new investments coming in, no 
new products and a shift towards production of non-con-
trolled products. “The supply side is drying up as smaller 
and mid-sized players are increasingly opting to make 
non-NLEM drugs due to better margins offered,’’ S. V. 
Veeramani, President, Indian Drug Manufacturers Asso-
ciation (IDMA) said. The IMS Health study has recom-
mended the government play a lead role in formulating 
an all-encompassing model “that is truly able to achieve 
the objective of improving healthcare access in India.’’ It 
has also recommended the promotion of joint and bulk 
procurement mechanisms, for example,Tamil Nadu Ser-
vices Corporation.
“Price control has limited impact on improving patient ac-
cess,’’ according to Nitin Goel, General Manager, IMS 
Health South Asia. “Government’s priority should be on 
strengthening India’s healthcare infrastructure and ex-
tending universal insurance coverage.’’
“The authorities will have to decide on what the ultimate 
objective is — to have control over drug prices or to im-
prove access to medicines,’’ Mr. Shah said.

 

INS Viraat to have short refit
Just when a nationwide debate is brewing on the fate 
of the aircraft carrier INS Viraat after its proposed retire-
ment from the Indian Navy next year, the carrier is set to 
undergo one last maintenance routine, a short refit, at the 
Cochin Shipyard in early August.
Arriving in Kochi by the end of this month,Viraat would 
be dry-docked most likely in the first week of August for a 
brief cycle of underwater maintenance spanning 60 days 
at the yard, said informed sources.
The current refit regimen comprises month-long work on 
the carrier at the dry-dock followed by a spell of workup 
— when the vessel and its crew are put through their pac-
es to ensure optimum serviceability and war-readiness.
Refit package
Sources indicated that the refit package included rein-
forcement of the hull —which would be checked for bar-
nacles, cleaned and repainted and re-plated wherever 
necessary — and a thorough check on its pipes and 
hydraulic systems for a glitch-free run-up to the Interna-
tional Fleet Review (IFR), the 56-year-old carrier’s last 
mega event.
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As is the practice, the 30-day workup will be steered by a 
team under the Flag Officer Sea Training (FOST).
Having completed a five-month refit in March 2013, Vi-
raat was to have arrived for another cycle of routine refit 
in December last year, but it was delayed in view of the 
retirement plan.
As first reported by The Hindu in February this year, the 
tough call to decommission the long-time flagship of 
the Navy — which had served the Royal Navy as HMS 
Hermes before joining the Indian Navy in 1987 — was 
taken after its maintenance defied economic sense. 
Serviceability issues with its integral fleet of Sea Harrier 
fighters further forced the decision.
The last routine refit of Viraat cost the Navy around Rs. 
70 crore, but the coming one would be done at less than 
Rs. 20 crore.
Once the fate of the carrier is decided — as States like 
Karnataka and Andhra Pradesh have expressed their de-
sire to convert the behemoth into a floating museum — it 
will be dry-docked again in Kochi in the months follow-
ing the IFR for a decommission refit when operational 
weapon systems will be dismantled for retrofitting on 
some other warship. The platform would be made sterile 
and systems deactivated when it is decommissioned, the 
sources added.

 

Royal Bengal Tiger count falls rapidly
The tiger population in Bangladesh has declined sharply 
to 106 from 440 last year, according to a survey.
The loss of habitat, unchecked wildlife poaching, animal-
human conflict in the forest and lack of forest manage-
ment are the main reasons behind the rapid fall in the 
tiger population, say experts.
The year-long survey ended in April was based on foot-
age from hidden cameras and found the number of tigers 
between 83 and 130. Bangladesh’s Forest conservator 
Dr. Tapan Kumar Dey said more scientific method was 
used in the new census, which found only 106 big cats in 
the Sundarbans.
“It’s a more accurate figure,” said the country’s top wildlife 
official.
The new tiger census project was carried out under 
‘Strengthening Regional Cooperation for Wildlife Protec-
tion in Asia Project’ with financial support from the World 
Bank. The Bangladesh-India Joint Tiger Census Project 
conducted the tiger census examining some 1,500 im-
ages and footprints of tigers taken from the Sundarbans 

through camera trapping and found the horribly low figure 
of tigers.
Wildlife experts said the methodology applied in the new 
tiger census is better rather than pug marks used in the 
past.
There are apparently 74 tigers on the Indian side of the 
Sundarbans, the mangrove forest that stretches for near-
ly 4,000 miles across both countries.
One of Bangladesh’s top tiger experts, Dr. Monirul H 
Khan, said the 2004 census that used pugmarks to count 
tigers was not actually a reliable and scientific method.

 

Whistle-blower, rights activist win Mag-
saysay Award
Whistle-blower officer Sanjeev Chaturvedi and human 
rights activist Anshu Gupta are among the five winners of 
the Ramon Magsaysay Award this year. “Thank you, this 
is a great honour and a clear message for the political 
establishment that deliberately trying to impede the truth 
is ultimately unfruitful,” Mr. Chaturvedi told The Hindu .


